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Total Sales

Total sales which include home,
lot, commercia and raw ground
sales grew four percent (4%)
from August to September and
thirteen percent from September
to October. In fact, 2009
October sales were nearly
identical with October, 2007
sales, and up 72 sales over
October, 2008. Year to date,
sales are down only two percent
(2%) over 2008.

New Home Sales

New home sales surpassed new
home building permits by six (6)
unitsin October. Year to date
new homes sold surpassed new
permits drawn by 15 units.
Areas in Washington County
with the highest building
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Hurricane/LaVerkin and West
St. George. Lot sales slowed to
370 year to date versus 633 lots
sold in 2008. Looking back to
the year 2005, there were 3,565
lots sold, nearly 10 times more
than thisyear. Of the 36 lots
sold in October, 29 were
resales and 7 were new.
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Existing Homes

Total dwellings (both single-
family homes and PUD/Condo
units) sold in 2009 have
surpassed 2008 from April
forward. October dwelling sales
rose to 309 in 2009 from 233 in
October ayear ago. Of the 309
dwellings sold in October, 227
were single-family homes and
only 82 were
townhomes/condos or PUDs

Provided by Southern Utah Title

32343185

W 2008

Vac. Lot PUDCondo  Acreage/Commercial  Totals

with adensity of 5 or more units
per acre.

Foreclosures

Notices of defaults were 220 in
August (lowest month of the
year), 276 in September and 240
in October. Trustee's deeds
(compl eted foreclosures) spiked
in October to 156 corresponding
with record high notices of
default filed in July. The
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likelihood of aforeclosure
following a notice of default has
risen from roughly 35% ayear
ago to about 50% in October.
September notices of defaults
surpassed September dwelling
sales bringing more short sales
and ultimately more

foreclosures into the market.

Lending

The number of trust deeds
(loans) recorded bumped up to
564 in October following a
several month decline endingin
528 loans recorded in
September. The dollar volume
of loansremains at a severa
year low at an average of $122
million dollars amonth for the
months of August, September
and October.

Summary

Home sales are up month to
month and year over year.
Permits remain steady in the
range of 40 to 50 per month.
Absorption of existing new
homesisamost at a stand still
as new home sales are barely
outpacing new home permits.
Lot sales are off dightly over
last year’s volume, and off 80%
to 90% from the peak in 2005.
Homes instead of pud/condos
make up agreater percentage of

dwelling sales than a year ago.
West St. George, Washington
and Hurricane/LaVerkin
continue to dominate existing
dwelling sales. Homes over
$300,000 are taking one and
one-half to two times longer to
sell than homes under
$300,000. Foreclosures are at
an all-time high in the range of

July and August, 2009

150 +/- and are expected to
remain in the 120 range for the
remainder of the year. A higher
number of homes with filed
notices of default are
foreclosing. Lending has picked
up, even though the dollar

volume remains low.
Foreclosures will drop slightly
but still provide alot of
competition to the existing
home and new home market.
Low interest rates (around 5%)
and the extension and expansion

of the federal housing tax credit
program to include move-ups
should assist dwelling sales
through the end of the year and
into the early months of next
year.




